IE R R ARE

\ #3%% (688396 CH) :ii: LRI FH

HUATAI SECURITIES

12 Wb e 2 ORA], RizEAIES LR N

HEFR RHRE BFIFR (£H) :
2025457 05 H | ¥+ E A% S E AT (AR )

AR WAL
24 SF A3 8 ik 101,19 12 7T (yoy+2.20%) , £ 41 % 27.19%(yoy-5.03pct),  SAC No. S0570519080006  xiechunsheng@hsc.com
Ja A A1 7.62 10 (yoy-48.46%), BT 4isal, Lamip s SO0 00 F(66) 21,2967 2058
ERNETFTHBABRNSZ T TR, RI| 12 »F 2 E 4 F oy i), F&8&% R kT
K% 5. 1Q25 2 8] 52 AL B I 23.55 12T (yoy+11.29%, qog-11.03%),  SACNo.S0570523090002 zhangyu@htsc.com
£4)% 2529% (yoy-1.19pct), Va#44] 0.83 1z (yoy+150.68%), 43  SFCNe-BSFard +(86) 10 6321 1166

Tt R A RK, BB 255, NAMEHN 12 TR SRRIBORA, TR san AR
BHPERAR i NAARLHAEDE, BIUSH ok FAAH SAC No. S0570524090007 tangshihe@htsc.com
FAA, A AR E FAETHZREFLSBERFEFARLTAIGRT L SIRC V0, [BUQEEE +(86) 10 6321 1166
Hotk. H CENT TR
S ¥ &2
2024 B : £AIE TR, RILFARE B (AR ) 52.32
24 FonalF &t £ SN 515 12 (yoy+10.4%), £A)F 21.3%  wah (ARH #E4 430 8) 46.07
(yoy-5.3pct) ; #l:E faflk 42k 50N 46.9 12T (yoy-7.4%), £4)% 34.3%  TiE (ARFE7) 61,159
(yoy-3.1pct), FEEAARARILEUATESK, 24 F3844) 7.62 1C G/I\ﬂ:'-}ﬁ:] R (AR T B F) 366.24
A (yoy-48.46%), LE: 1) S, BIFFIITLESME], Rty ofl B CED e

FHEREAERRTI7; 2) TRARY 1250 BE . Hmlbh > %% E
KM B A TN, e~ RFHEFRBETH: 3 AVEK  gaswm
BiRe . BERFSRERRBGEINS AL S N ERLT Bl

—

(%)

2025 BB : FRRA BmERAR, MRERG R ABRA A . 7 %300

R 25 F, NAMERARI LT iR 2R, AP ER 12 oF & 0

HRFIRE 3T AIAFHF, REZHH MOSFET/IGBT: &l 12 4 BCD ’?

IEAENBEMN ICRII LR Y FAN, FRZMH B4R 5000 A/A, ik ;

BRGA M By I, NAEARLEETAFCT ARHRT, AETAEA s

EXREAHER, ABHE, TLE KRS LR, FALGHAMREK, ( N)Ia)'/-24 Sep24  Dec24  Apr25
B A 5 4E{E FH AR : Wind

M & 8 & 3% & e A, &A@ EIA 25/26E X AN TR 2/4% E
115.1/129.8 1z T, #4427 M) 145.0 12T, 12H F 12 »F L) e = & A
&, /MW R 2 RGBT 5B, BT 25/26E V2 &4 4)iE 17/14%
% 9.2/11.4 e, #7327 F#M 155 1T, &AL TS 25 F 17.44 ©
BPS, %% 3.0x 2025E PB (%% Wind — & ## 7T tb A\ 8] 369 2.7x B M),
FZZAE4F 12, BCD A%, BARH 5232 T (A4 58.74 ©, £ &
ZEESAAERITA. KB FFmsh it THH TN S FETR),
HeH CENT TR,

RIe 3R s AT A5 A0k, F Safias TAT G, F AR = S AR LI

ZEMMBAR G HE

2IEE 2023 2024 2025E 2026E 2027E
BALBEAN (AKFET) 9,901 10,119 11,513 12,981 14,504
+-% (1.59) 2.20 13.78 12.75 11.73
2B BN 84 A (AR T E ) 1,479 762.46 919.87 1,135 1,547
+-% (43.48) (48.46) 20.65 23.41 36.25
EPS (AR T, R##EE) 111 0.57 0.69 0.86 1.17
ROE (%) 6.09 2.72 3.19 3.80 4.93
PE (1%) 41.86 81.22 67.32 54.55 40.04
PB (1%) 2.87 2.78 2.67 2.56 2.41
EV EBITDA (4%) 21.83 30.57 28.81 23.28 18.49

TAbRR: N Al and, R LI

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%, 1
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#3a4% (688396 CH) . : MM iara secunmies

A&l HEMENAAE R SBIZFS

2019A 2024A 2025E(NEW) 2026E(NEW) 2027E(NEW) 2025E(OLD) 2026E(OLD) 2025E(DIFF)  2026E(DIFF)

L X259 5,743 6,977 9,249 10,060 9,901 10,119 11,513 12,981 14,504 11,315 12,452 1.7% 4.2%
Rl 21.5% 32.6% 8.8% -1.6% 2.2% 13.8% 12.8% 11.7% 8.1% 10.0%
FERATE 2,516 3,104 4,357 4,947 4,670 5,153 6,197 7,281 8,319 5,620 6,392
Rl 23.4% 40.4% 13.5% -5.6% 10.4% 20.2% 17.5% 14.3% 9.5% 13.7%
&AL 43.8% 44.5% 47.1% 49.2% 47.2% 50.9% 53.8% 56.1% 57.4% 49.7% 51.3%
LRV €3 3,184 3,827 4,801 4,949 5,080 4,688 5,039 5,423 5,907 5,544 5,910
Rk 20.2% 25.4% 3.1% 2.7% -7.7% 7.5% 7.6% 8.9% 7.0% 6.6%
LS iON 4 55.4% 54.9% 51.9% 49.2% 51.3% 46.3% 43.8% 41.8% 40.7% 49.0% 47.5%
EXLEE ] 44 46 91 164 151 278 278 278 278 151 151
Rl 4.7% 99.4% 80.3% -8.0% 84.1% 0.0% 0.0% 0.0% 0.0% 0.0%
LR-SiON 4 0.8% 0.7% 1.0% 1.6% 1.5% 2.7% 2.4% 2.1% 1.9% 1.3% 1.2%
EXED 22.8% 27.5% 35.3% 36.7% 32.2% 27.2% 27.2% 27.7% 28.5% 28.2% 28.8%
2k 29.5% 30.9% 37.4% 36.1% 26.6% 21.3% 22.0% 23.0% 24.0% 22.0% 23.0%
3% AR 17.8% 24.6% 33.6% 37.6% 37.4% 34.3% 34.1% 34.6% 35.5% 34.4% 35.2%
ek 4 17.8% 24.6% 33.6% 37.6% 37.4% 16.6% 16.6% 16.6% 16.6% 34.4% 35.2%
EX.E 22.8% 27.5% 35.3% 36.7% 32.2% 27.2% 27.2% 27.7% 28.5% 28.2% 28.8%
FA A E 2.0% 1.5% 1.4% 1.7% 1.7% 1.6% 1.6% 1.6% 1.6% 1.7% 1.7%
R4 SRS 6.6% 5.3% 4.8% 5.4% 6.6% 5.2% 5.5% 5.3% 5.0% 5.5% 5.3%
LR S 9IS 8.4% 8.1% 7.7% 9.2% 11.7% 11.5% 10.5% 10.0% 9.5% 10.5% 10.5%
HIRESE -0.3 11.2 90.6 52.8 -64.5 -300.0 -450.0 -400.0 -300.0 -300.0 -250.0 50% 60%
LS ES 7.0% 13.8% 24.5% 26.0% 14.9% 6.5% 6.9% 7.6% 9.3% 10.1% 10.9%
‘5‘3**5“‘»‘1 401 964 2,268 2,617 1479 762 920 1,135 1,547 1,105 1,316 -16.7% -13.8%

ERT-: s AT ELd E2/ I AR ES , BUER I EAN AR E T 25/26 F A N 50/60% %.-4.5/-4.0 17T,

KA NE &M (AR FA

) T 2025E(— & 7 #) 2026E 2025E 2026E
600460CH =+ 2 # 416 25.0 18.8% 146.7% 4.8% 76.8x 49.0x 3.3x 3.1x -3.8%
300373CH 47 A#H4L 263| 48.4 18.2% 22.7% 12.6% 21.4x 18.1x 2.7x 2.4x 12.0%
688347CH 4E %1\ 3] 654| 51.4 22.5% 362.8% 3.7% 50.3x 41.4x 2.0x 2.0x 10.5%
688469CH ¥ B% 4& A 328 4.6 26.5% 53.4% -3.2% -73.1x 81.8x 2.6x 2.6x -9.6%
FHE 18.8x 47.5x 2.7x 2.5x

£ BA N8R
kR : Wind,

B %3: 4EM PE-Bands B %4: 4HEM PB-Bands

(AR ) (AR )
KSR — A%
126 - 79
_———-‘____r__.-_----.
9 +==""T 9. =mee=- 60x 59 &= M - .. mem==- 4.4x
- = = 50x - = = 3.8x
63 ——— 40x 39 3.2
— 30x — 2.6x
31 20 A
20x — 21X
0 T T T T T 0 T T T T T
May-22 Nov-22 May-23 Nov-23 May-24 Nov-24 May-22 Nov-22 May-23 Nov-23 May-24 Nov-24

TR : Wind, %557

S
W

£ P B AR ATIF R IR 59— 35, 75 Foke—H [ 5o 2
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#3a4% (688396 CH) ) S MM iara secunmies

Z A

gl L ¢ 8 Ak
SHEE (ARFEF) 2023 2024  2025E 2026E 2027E &#4 K ARFEA) 2023 2024 2025E 2026E 2027E
RHF~ 16,107 13,350 15218 16,746 18,991  FikA 9,901 10,119 11,513 12,981 14,504
A 11,737 8,683 9,880 11,139 12,446  FLkmA 6,710 7,367 8,383 9,387 10,367
B 1,242 1,517 1,637 1,728 2,165 B AL B 84.06 83.50 95.01  107.13  119.69
Jh A SRR B 18.03 3.19 20.96 6.27 2415  FLRHA 167.17 15819  179.99  202.95  226.26
FAAT TR 2 63.03 54.74 79.26 71.83 96.98 HFEFHA 655.11  523.16 63322  688.00  725.19
A 1,966 2,096 2,694 2,670 3255  ME%A (244.79) (123.76) (159.09)  (92.99)  (27.99)
FAR BT~ 1,082 99542  907.39 1,131 1,004 A BUERK (25.53)  (74.23)  (84.46)  (95.23) (106.40)
R I~ 13,108 15,757 17,462 18,617 20,120 AMAMMEEHIKE (6.98)  (28.46) 30.01 (1.81) (0.09)
KA 3,922 6,012 7,017 8,142 9,716  #&FHIHE 85.75 (382.60) (404.50) (348.71) (242.69)
AT 6,541 7,751 8,174 8,335 8,341  FHRAE 1,667  786.60  909.37 1,157 1,584
A 360.62  365.94 34521  327.88  298.79  FaIKA 22.57 9.87 51.15 27.86 29.63
FAAE R T~ 2,285 1,628 1,926 1,811 1,764  Fkshi b 2.68 1.83 1.83 1.83 1.83
= 29,215 29,107 32,680 35363 39,111  FIHEER 1,687  794.63  958.69 1,183 1,612
s 4,268 4,133 6,921 8,705 11,204  FiiFt 24862 13293  160.38  197.93  269.67
B 22.44 33.82 2,313 3,533 5862 %A1 1,438  661.70  798.32 98523 1,342
AR K 970.00 1,324  771.56 1,883 1,011 YEEAHE (41.12) (100.76) (121.56) (150.02) (204.40)
HARS 5 3,275 2,775 3,836 3,289 4,330 VAN 54 A1 1,479  762.46  919.87 1,135 1,547
ekt A4k 1,317  677.83 738.21 724.83 704.53  EBITDA 2,447 1,828 1,974 2,434 3,109
KAf % 906.66 0.00 60.38 47.00 26.70 EPS (AR T, &£K) 1.12 0.58 0.75 0.93 1.27
H AR R 41026  677.83  677.83  677.83  677.83
R4 5,585 4,811 7,659 9,430 11,909 EZEMHE
DE 3133081 2,072 1,990 1,868 1,718 1514  4itFE (%) 2023 2024 2025E 2026E 2027E
A 1,218 1,221 1,221 1,221 1221  RK#ES
FANR 14,205 14,336 14,336 14,336 14,336  FTIKA (1.59) 2.20 13.78 12.75 11.73
B4R 5,797 6,411 7,133 8,023 9,237  FLAlHE (34.29)  (52.81) 15.61 27.24 36.91
V3 BN S R AR AR A 21,558 22,306 23,153 24,215 25688 )3 BN 8441 (43.48)  (48.46) 20.65 23.41 36.25
R A AR S 29,215 29,107 32,680 35,363 39,111  HEAIRH (%)

ERIES 32.22 27.19 27.18 27.69 28.52
ALRER e UES 14.53 6.54 6.93 7.59 9.26
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE 6.09 2.72 3.19 3.80 4.93
2EEHAE 1,738 2,036 2,038 2,887 2,319 ROIC 19.05 6.64 7.30 10.08 13.31
A 1,438  661.70  798.32 98523 1,342 4tk
8 4K 1,004 1,177 1,175 1,344 1525  #F atE (%) 19.12 16.53 23.44 26.67 30.45
w44 R (244.79) (123.76) (159.09)  (92.99)  (27.99) % AHHE (%) (4451)  (33.03) (27.54) (26.78)  (21.85)
#F MK (85.75)  382.60 40450 34871 24269  AFHLFE 3.77 3.23 2.20 1.92 1.69
FEF L (874.92) (345.51) (152.52) 297.35 (764.67) & F 3.29 2.69 1.79 1.60 1.39
HezE s 500.54  283.52  (27.46) 4.16 223 #EfA
B EHRLE (6,405) (4,046)  (3,258)  (2,853) (3,275)  EFFRAHFE 0.36 0.35 0.37 0.38 0.39
FARLH (5,205) (1,569) (1,850) (1,339) (1,417)  olkk& A 4% 8.51 7.34 7.30 7.71 7.45
K (42.69)  (2,415)  (1,005)  (1,125)  (1,573) REATKHKAHE 6.80 6.42 8.00 7.07 7.16
E R & (1,158)  (62.68) (402.95) (388.65) (284.96) HMHIF (AR F)
ExKEHAE 3,651 (1,044) 2,417 1,227 2,262 ARROIE (R AR 1.11 0.57 0.69 0.86 1.17
IR 22.44 11.38 2,280 1,220 2,329  HMIEELER(RAHE) 1.31 1.53 1.54 217 1.75
KA % (20.26)  (906.66) 60.38  (13.38)  (20.30)  AMHIEF(RATREE) 16.24 16.80 17.44 18.24 19.35
& BRI A 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 365.46  130.56 0.00 0.00 0.00  PE () 41.86 81.22 67.32 54.55 40.04
HAE T e 3,284  (279.08) 76.67 20.17 (46.46)  PB (1%) 2.87 2.78 2.67 2.56 2.41

DA 3 o iR (962.94) (3,054) 1,197 1,260 1,307 EV EBITDA (4&) 21.83 30.57 28.81 23.28 18.49

VRIS NI 22 2

S
W
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I

DHTIT A
AN, WAL, KT, HHE, ZIEARRETE RGN EEARRT AT ARG IER REATAGNIAZTRL; K
PAE . IR AR I LI AT SR P 3R AR 09 AR R T R R 8 & L B4 SRR A AT IR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI IR — B R, R AAMH NIRRT R E A AT X895 FiE Rl
BB H AR R IR KA B @R D K KENH KA,

AR AU, AMEFHIIRAGX TG RBERELELR, TAGLGEATEEN D EDRGAT. £ER
AW TARIEALAFT T 69 R AR A AFVASE I, 047 P P69 T =T AE R A 48 9 6938, HEATIRR M BT R & 25 %
o P U 6% 11 3R

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LAELTRARFBARARBRFATE, RARRGSAT T ERokRH @A EE A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LETTIFE . AR R AIRE 6T A fAL 4 e ih RO )T B 2R R R E AL B ALAR RA R .

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R AT BARICI N AN S HAR. RFARICAARIT.

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4



HUATAI SECURITIES

, ' KA 1
£3A% (688396 CH) )\ S5 1] ERIES

EH-ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o A (688396 CH): & Zamkisit (A&) ARG LT 08 fo/ R XKIKN 8] £ ARE KA B 1244769 5]
LR B RAE KRR EREE

o HRXEZWNWERL, FHHERLRIEM (FH) AMRAIGHE T https://Iwww.htsc.com.hk/stock_disclosure

HHGZEFANLT S “(B-Z2UREFHE”

B

EEEAREHER IR (FB) ARNIOFLGLZELEEACHIMBAFRHITRAEES» K. £HiEA (£E) A
RN REREME LR AER L LETH (FINRA) 9EMER. S FRAAEAEZR>AGFALRSE, Lhirk (£
H) AN GMRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, sTAF IR
EAERNT. Firk (FH) ARDIKENNOPNFALA LB LaEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIERA (£H) ARAIHEAFEAR, BRTESRT FINRA X TFTo4T 5400 8 HE., N E &P
R HIEFRIRE . BRIEA (£H) ARNIRZLELAEARLIZRATRNS LT F NG, BENLRIEAE AR
B AT TN AT ABEAERIES (EFB) AR SR RS H A Dt KRS PR T AR TR S o9 AL,
B RGER (FEH) ARASHIT S,

(H-Z2UEHRE

o DATITMAL., KF. HEE RAARMEALF RIE KRR E TR B GARGIERRKITANZHBAR . TFRMF .
SHTIT B AR R AL G KRR PT R B AR OIE R R EAT A AT XM S A 5. AMBEFHIRALN “BEAL” &
# FINRA Z XL FHOAIFEI TR R o DATITARAE B R AE 09 B RN N Ao B AV B /) AT H B, L4508 8 2 3) A 41
A7 0k £ B9l

o EiAM (688396 CH): HEAIEHXAMAMRNS] . LF 084/ REFEE NS A RARERA B I24E4709 ) 8 LK
B RFE AR AL,

o ERIEKEMMMAMRMNE EF NS Fa/REFEZTNSE], BRIXAFHEAA FIREHB XL P B ERAWFEERIELRTR
FIBENGMIERITALR, OEBRERGE (OEFAS) BRRIEAATHELENNGIERFTATL, 31K
Z R H (LAEFTAES),

o HRIEKRRMATRNS] ., LT AN F/RELIKENE], RIRESBERE, TF R R THRASFA RIBE b PTIRE W
HATIE R (RAEATARXZIT) KT, FTARAHATIER SORFIZIER (REZIT). B, HITH L% ERE TR
HBaAZFR,

Ak

LRIEHF (Fhdk) BIRN S BFA Ak oG EME TR ATHIR G HFTIE, TAERATHZRR S, OHIL
K. BARBEARNTOEE, RHARHOITERESAFTIMTAERSY, HELR (M 5P E) A5 4 M
), AT S @A AR I, 5 R RN T B AT R AR B RIER (Fiedk) A RN 8] T R A AR AR (W
F BRI &) % 32C K0T R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
B HEIMMBRHER, RRIEE (Fik) AN SRS RIEE A AR E T, o R ERIERAEIE, F
WPl AR AR SR EAERIEE () AN . ARSI sk B gk R Bay e RiER (e
W) HRANRAZEREFIE, THERAXREMPANEZELMEANE T,

R BLHA

BIFBAT A RELH BB 6 £ 12 A A MAT L RN 8] @IR# 7 (o a0 69 BT 8 = 3R) 4axt J ok & ILa9 14
(AR kR PR 300 54, FETHEEARAENRYL, £ETHLERIRE 500 54, 6EFTHEEAE B

AR, B AT HAEA A% 225 54, #hdm T HhEH xRS, HETHLEAFBERMIEREL, £E

Tk oE g i 100 454, & E T A AR A DAX 1550, Bk T

TR

BH: T LIRS AR R
PRk AR ERRAARE LR ESF
B T T LREHHATI TR

AR 4

FEN: AN ABAEL A 15% A £

R PR ARAR I 5%~15%

BA . W REH AR B R K B ££-15%~5%2 18]

F i RN G T AR 15% A b

AP E . CHAZIRE, BARN AT, VA FE R AL AR ) R

IR : METRAETAFRELZCEAAN. HTERRIFERRBEIZFIEARAR/ RN S MR AGF S RANLAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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FRRAWE

¥ E: ERIERIA A (RN 8 B P BRI AR 8 “ERARTTEW 7k ST AE, B TIES 5 A4 : 91320000704041011]

A EEeBER(FR)ARNSAEATBIEE A AN RIERARBEZ L L5 FT4, 28 F TiE% 5 A : AOK809

£H: £RiEk (£B) ARANA£L£E4LELEEH (FINRA) AR, BALEEFRZLRHA LGOI, £
gl 445745 % : CRD#:298809/SEC#:8-70231

Mg BRIER (FAodk) RN LA Ak akE 2 mm LK AT HIRSGFTIE, LAY SME. A
sz M % : 202233398E

8 RIERRD A RS

@R Eloy:3

B R R LR 9% 228 S RAER ) 1 SARMRE AL : 210019 AT IR K K-FARRATF AR 28 5K -FFRE KT A & 18 &/
R ZRAL: 100032

#,7%: 86 25 83389999/1% A: 86 25 83387521 #,3%: 86 10 63211166/1% A: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F U ht-rd@htsc.com

e L&

T T ARE X 5 W% 5999 5 A4 K7 10 B/drEgmAL: 518017 EETIRARN R AT 18 5HRAT % E # 23 BREGRAL: 200120
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