W HHAe AR T 49.31
BIRIPFLET KT

oooooooooooo
NNNNNNNNNNNN
|

>>>>>>>>>
mmmmmm

%45%

A8 xF LIRSS
RATIEH (B %) 1,216
AT (%) 100
B (ART B Z) 59,957
SAABHGHH(ART B7) 907
# 51 P % (%)(2020E) BoA
2 A (%)

4238 4 ) (4% ) A PR 5] 72

TAAIR: 2 a2, TR, FHRIEF
% 2020 £ 10 H 22 F 4 T #0470

«4 jF > 20200728
K48 4> 20200422

o 48 5 E AT A PR 8]
B R HR W RS T A
F Bk
WEHSAIE: A
(8621)20328313

qi.zhao@bocichina.com
HE F % E18) Ak S-9E F 45 5 0 §1300518080001

EFMIF: A

(8621)20328284

dating.wang@bocichina.com

AR F L34 b S P %55 S1300519060001

- e g

Q3 k25 Z K, T I o il 2) FF-F R3]

8 E A7 2020 = &R 2020 £RT=FF, LAE LKA 48.89 1L, F
K 18.32%; S£HVIET EFAIBANSFIE 6.87 1L, REK
154.59%.

F&: 2 S HE X

m QIBUAF G, FAEHZHK. B ZNEIK 182611, Rk
22.37%, S )aH45H4108 2841 4, R rk3gk 169.14%, & M Fa 4 A i35
KEIZRATTHERER, N8 FRANDERFEHLET, BAR
#It. Q3 EA A 2951%, RERF41B3AE L L. FAEF |, Q3
FRERAE AERRNE. MEEAESH A 599%. 1.62%F2-2.14%,
27 ] L e 4% 0.83. 0.50 F= 3.27 A F 4%

m 8RB ERBE, A FRANEFESE. =& T FHCMOS Bk
BRBEEH. BEAEHUALREELH., WEBHFFTROGEK, 7
A 8k F AL %, IR MAA . A ZFE UK, 8+ A
W, EREEG A REN%A L, FHET 8%, N
FRAAERDRFESIE, BARIAEZRSERE,

n OEBWEHR, BALZEESES . NANEME SR 2L L E R LR
T AL B0MC T, AT A EpFE AN KR B fedh ARSI T oo A4
HRIAEERB\AMET Z L E X3 EFFFRITN AN, A EHLR
247, MBANFEEFLI8T, AHHEEMAIF, T2ATFHEN
EAFREDELGRE S, ABAREDET R BEH 2L TR~ S,
AFFREENATHFEEF. Tkixd. AEETF. 56, AIOT &F# &
. RBERG, HHE—FTRANGEFEN XA FTHLEHRS
HERE S o

1E1a

m EESFERRE, AN SRAN RS SLET, BARS)RERNE,
EiA N 3] 2020-2022 444 EPS % 0.389. 0467 #= 0522 77, 5 PE 5514
87. T340 6542, Ltk HHIT L.

ARG 6 2R

B AREHERE;, FFRALTAERATRM.

S ELE S

F4£Aa: 122318 2018 2019 2020E 2021E 2022E
HERNART BF) 6.271 5.743 6.863 7.981 9.178
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